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«IToauTnueckasa HecTAOMIBHOCTL HA bamkHem BocToke
MOKeT CTaTh KATAJIU3ATOPOM Npouecca decnpeneeHTHOr0 H3MeHEeHUs
MHPOBOIo He(hTerazoBoro pbIHKa»

IIpoananuzupo6as 6IUNCHEBOCTNOUHBIE COOLIMUA, MONCHO NPUUMU K 6bl800Y O
epAOYWUX becnpeyeOeHmMHbIX USMEHEeHUsAX 2l00alIbHO20 Hehmez2az068020 puIHKA 8
OnudICatiuiue 0ecsms Jiem.

CeromHsi, KOMMEHTHPYsI COOBITHS B CTpaHax ceBepHOM Adpuku u biauxkHero
BocTtoka, GonpmMHCTBO Habmomarened 0OCYX Aal0T BO3MOXKHBIE NEpeOOM MOCTaBOK
HedTtu B EBpony u mbeITaroTcs mpeayraaath TpaeKTOPUIO HEU30EKHOTO MOBBIIIIEHUS IIEHbI
Ha HedTh. OAHAKO €CJIM TMOMBITAThCA MPOAHATU3UPOBATH OJIMIKHEBOCTOUYHBIC COOBITUS
yepe3 MPU3MY BO3MOXKHBIX TEOMOJUTHYECKUX MOCJIEACTBUI U HOBBIX JIOJITOCPOYHBIX
TEHJICHIINH, TO MOXHO MPUNUTHU K BBIBOAY O O€CIPEIeIEHTHBIX U3MEHEHHUAX II100aIbHOTO
He(TerazoBOro peiHKa B OJIMKAUIIINE 1ECATH JIET.

[Tonutnyeckass HecTaOUIbHOCTH Ha brmkHem BocToke, BeposSTHO, CTaHET TOU
«IOCJIEAHEN Kalulel», KOTOpas OKOHYATEJIbHO IIEPEBECUT Yally BECOB, B CTOPOHY
MPUHATUS BEIYIIUMU CTPaHAMU-TIOTPEOUTENIMU dHEPropecypcoB, npexae Bcero CIHIA
n Kuraem, JTOMOJHUTENBHBIX, YCKOPEHHBIX M MACIITA0HBIX MEp MO TOBBIIMICHUIO
COOCTBEHHON JHEPreTHYEeCKONW OE€30MaCHOCTU W CHUIKEHUIO 3aBUCUMOCTH OT HMMIIOpTa
JHeproHocurenern. Hapsany ¢ yke  OTHOCUTEIBHO MIMPOKO  IPUMEHSIEMBIMHU
WHCTPYMEHTAMHU  TAaKOrO  TMOBBIIMIEHUS, KaK HETPAAUIMOHHAS  DJHEPreTUKa W
Heprod(PGheKTUBHOCTh, HOBBIM KIIIOYEBBIM HHCTPYMEHTOM MOXKET CTaTh YCKOPEHHOE
pa3BuUTHE COOCTBEHHOW MOOBIYM, U OCOOEHHO, HETPAJAUIIMOHHBIX YIIIEBOJIOPOIOB, TAKUX,
KaK CJIQHIIeBBIN ra3 U cJaHIeBast HEQTh.

VYike ceromHs, BEAYIIME DHEPreTUUYECKUE MEra-KOpIopaluu CKYIMalT II0 BCEMY
MUPY aKTUBBI B cepe M0O0bIUM HETPATULIMOHHBIX YyrieBoaopoaoB. Ilocie Toro, kak B
2010-m romy 3aBepmiwiach KpymHEHIIas caeilka [0 NPHOOPETEHUIO KOMIIaHUEH
ExxonMobil nunepa amepukanckoro peiHKa q00bI4M cianieBoro raza — XTO Energy
(mena Bompoca $40 mipn.) mocieqoBaTyd HOBBIE WHBECTUIIMU. B TedeHwe moayrojaa
MPAKTUYECKU BCE KPYITHEHIIINE UTPOKU Ha MHUPOBOM HE(PTEra3oBOM PBIHKE, a TaK¥Ke PSI
TOPHOPYAHBIX KOMITAHUW BJIOKWJIH CyMMapHO Oojiee $50 Mip/I. B 3TOT NEPCIICKTUBHBIN
cekTop. [IpuTOK HOBBIX MHBECTHUIIUH, OUEBUIHO, TPUIACT MOIIHBIA UMITYJIbC OTPabOTKE
U JaIbHEHIIEMY pa3BUTHIO HOBEUIIHUX TEXHOJOTHMH JIOOBIUM BCETro  CIEKTpa
YIJIEBOAOPOJOB W3 HETPAJMIIMOHHBIX HCTOYHHUKOB. Ecin KpynHEWIINe UIrPOKH
BKJIQJIBIBAIOT OIPOMHBIE JCHBI'M B HOBBIE C(Epbl, TO OHU OYIyT HOOUBATHCS CBOCH IIENIH
10 BCEM HANpaBJICHUSM, B TOM YHCIe, J0OOUPYs CBOM HMHTEPECHl B 3aKOHOAATEIBHBIX



opranax. IlosTomy, BHOJHE BEpPOSATHO, MOXKHO OXHAATh OoJee OJaronpusATHOrO
MPaBOBOI'O PEKUMa JIOCTyIa K TaKuM MecTopoxaeHusm B Kurtae u CIIA.

Takast ”HBeCTUIITMOHHAsI aKTUBHOCTh MOJKET O3HauaTh (paKTUUYECKU HAvajo HOBOU
9pbl B UCTOPUU HE(TETa30BOTO PhIHKA. AHAJIN3 dTUX OTHOCUTEIBHO HOBBIX TEHICHIIMM
1a€T OCHOBaHUE IMPOTHO3UPOBATH YCKOPEHHYIO TpaHCHOpPMAILMIO TJI00ATBHOIO PBIHKA
HeTH M Ta3a B CTOPOHY CHIDKCHHS J0JIM HEDTH, PETHOHAIM3AIUU U CHIDKCHUS JOJIH
MEXKIyHApOIHOU TOPToBiH. [Ipu 3TOM MOXKHO 0XHJATh B CPEAHECPOUYHOMN MEPCIEKTHBE
yYKpeIJIeHHe Ha pBIHKE IMO3UIMNA TOKynareaed M 3HAYUTENIbHOE CHUXXEHUS IIeH Ha
TPaJUIIMOHHBIE YIIEBOAOPObI. TakuM 00pa3oM, KIIIOUEBbIE UTPOKH HA MUPOBOM PBIHKE
YHEPIeTUYECKUX PECYPCOB, MPEKIE BCErO CTPAHBI-ITOCTABIINKY, OKAXKYTCS Mepe]l HOBBIM
BBI30BOM, U BBIHYXJICHBI Oy/1y BHOCUTh CEPbE3HBIE KOPPEKTUBBI B CBOM DHEPTreTHUCCKUE
CTpaTerum.
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